HOANGKISS - HUBT

BOQ CONG THUC MON TAI CHiNH DOANH NGHIEP

CHUONG II: NHUNG VAN PE TAI CHINH TRONG VIEC THANH LAP MOT DOANH
NGHIEP MOI:
1. Chi phi quin ly doanh nghié¢p:

Ngudn von thuong xuyén = Vén chi s¢ hitu + No trung dai han
(Ngudn vén thudng xuyén = Gid tri tong tai san cia DN — No ngén han)

Ngudn von tam thoi = No vay ngan han + No phai tra trong TT + No¢ ngdn han khac
(Ng ban or ng mua) (No CNV, ndp ngan sach..)

Note: O dau ky ké hoac ngudn vén luu dong thuong xuyén = NV thuong xuyén.

2. Lap ké hoach von luu ddng. - Xac dinh nhu cau von luu dong ky ké hoach
- Phwong phdp truc tiép:

Nhucauvénlwu _ Muc duy trit vat tu hang hoa No phai thu No phai trd -No phi NH

dong - (t6n kho) can thiét (1) (2) (3)

+ Muc du trit vat tw hang héa ton kho can thiét = Chi phi vat tu bq 1 ngay x S6 ngay du trit can thiét,

+ Mirc dy trir san pham d6 dang = Chi phi san xuat bq 1 ngay x chu ky san xuét SP.
Chi phi tra trudc dy
Nhu cau chiphi S du chi phi tra trudce N Chi phi tré truéc dy | kién phat sinh phan
tra trudc trong ky dau ky ké hoach kién phat sinh trong ky b6 vao gia thanh
trong ky
Mirc du trit thanh phan _ Gia thanh san xuat cta SP H? « S6 ngay du trix
trong ky ké hoach - SX bq mdi ky K.hoach thanh pham
. : . Doanh thu tiéu thu B
No phai thu ky ké hoach = Thoi han TB cho KH ng (ffm . " 1 euA 2
moi ngay ky ké hoach
No phai tra ap k3 s ia tri vat tu H hiu B
¢ phai re: ngcung cap ky  _ Ky tra tién TB Gia r;Ava u ‘ m}m chiu BQ
ke hoach mot ngay ky ké hoach

- Phwong phdp gian tiép:

+ Truong hop xac dinh don gian: Dya vao doanh thu thudn ciia ndm ké hoach & ty 1& vén luu dong so voi doanh
thu cua nam truéc dé xac dinh

VD: Doanh thu thudn ciia nim ké hoach 1a 3 ty, ty 1€ vén luu dong 1a 40% —> Nhu cau v luu dong 1a 3 ty x 40%
+ Truong hop didu chinh: Dwa vao nhu cu VLD nim trude --> didu chinh cho nim ké hoach

CHUONG III: CHI PHi, DOANH THU VA LQI NHUAN CUA DOANH NGHIEP:

1. Tong mirc chi phi lwu thong hang héa trong ky:

Cong thirc TCDN 1



HOANGKISS - HUBT

Téng mirc CPLT phan b Téng sb CPLT phén b
CPLTHH = hanghoa du trir + CPLTHH phat - hang hoa du trir
Trong ky dau ky (ké hoach) sinh trong ky cudi ky

(B) (A)

CPLT phan b6 hang  Céc khoan CPLT phat sinh
CPLT phan bd (B) hoa du trit diu ky + & khau mua va du trir HH Trj gia H?
hang hoa du trit = X du trir
cudi ky Tri gia tong lwong hang hoa trong ky (C) cudi ky
(A)

Trj gia H? Trj gia H? Trj gia H? Trj gia H?
(C) = dutt + muavao = banra + haohut + (B)
dau ky trong ky trong ky trong ky

Téng mirc CPLTH? ky nay
Ty suét CPLTH? ky nay = ‘ x 100
Doanh thu thuan ky nay

Mtc d6 giam CPLTH? =  Tysudt CPLTH? - Ty sudt CPLTH?
ky so sanh so voi ky goc ky so sanh ky goc

Téc dd giam Mirc do giam CPLTH? ky so sanh/ky gbc
CPLTH? =
ky so sanh/ky goc Ty suét CPLTH? ky gbc

2. Gia thanh san phiam ciia doanh nghiép: La toan b chi phi dugc tinh cho sé sp da hoan

thanh dua vao sx & tiéu dung.

Gia thanh toan by = Gia thanh sansuat + chiphi + chiphiquanly + Thué gian thu
cua SPH?, dich vu cua SPH?, dich vu ban hang doanh ngi€p  + Cac khoan giam

(Gid vén) gia hang ban

3. Thué gia tri gia ting:
a. Phwong phdp khdu triv thué:

Thué GTGT Thué GTGT Thué GTGT
phai ndp - dau ra dau vao
Thué GTGT Gi4 tinh thué cia HH

. = ) Thué sut thué GTGT
dau ra ban ra
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Thué GTGT = S6 thué GTGT ghi trén héa don GTGT mua HH, dich vu hodc
dau vao chirng tir ndp thué GTGT hang nhap khau

b. Phwong phap truc tiép trén GTGT:

GTGT cua HH, dich vu Gia tri thanh toan Gia tri thanh toan
(1a gia tri dé tinh thué) (A)  cta HH, dich vu ban ra ) cua HH, dich vu mua vao
. . = o . X . s
Thue¢ GTGT phai ndp Gia tri tinh thué (A) Thue suat

4: Thué tiéu thu dic biét:

S6 thué TTPB ) lwong HH Gia tinh thué don Vi L, ]
. = ) X X Thu¢ suat thu¢ TTbB
phai ndp tiéu thu HH
Gié hang ban/ d.vi
Gia tinh thué ~ _
(A 1 + thué suat

5. Thué tai nguyén:

S6 thué TN San lugng TN Gi4 tinh thué don vi .
. = o X - i X Thué suat
phai nop khai thac tai nguyén

6. Thué xuit khiu, thué nhap khiu:

Thué NH, XK S6 lwgng mit hang

phai ndp XK, NK

x

Gia tinh thué X Thué suét

7. Lap ké hoach vé doanh thu tié¢u thu sin phim, hang héa, dich vu:

S: Doanh thu vé tiéu thu SP, H?, dich vu
Q: Lwong SP, H?, dich vu tiéu thy timg loai ky KH
P: Gi4 ban don vi SP, H2 khéi luvong dich vu

n
S=2 (QixP)
i=1

Qu: Luong SP, H tiéu thy ky KH
Qu = Qa+ Qx—Qc Qa: Lugng SP, H? két du dy tinh ddu ky KH
Qx: Lugng SP, H? SX hay mua vao trong ky KH
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Q.: Luong SP, H? du trix ton kho dy tinh cudi ky KH

Qs: S6 lwong SP, H? két du thuc té cudi quy I1I ky BC
Qa= Qs+ Qu—Qu Qua:S6 lwong SP, H? dy tinh SX hodic mua vao quy IV ky BC
Qu: S6 luong SP, H? dy tinh tiéu thu quy IV ky BC

8. phuong phap xac dinh lgi nhuin doanh nghi¢p:
a. Phuong phap tuc tiép:

Loi nhudn hoat dong Doanh thu ] Chi phi Chi phi QLDN
] = . - TrigiavonHH - -
kinh doanh thuan ban hang

Hodc c6 thé dwoc xdc dinh:
Loi nhuén hoat dong Doanh thu Gia thanh toan bd san phém HH

kinh doanh thuan va dich vu tiéu thu trong ky

* Loi nhudn hoat dong kinh doanh la loi nhudn truée thué thu nhdp doanh nghiép

- Loi nhudn thu tw hoat dong tai chinh:

Loi nhuan Doanh thu . Chi phi vé
o = - Thué (néuco) -
tur hoat dong tai chinh tur hoat dong tai chinh hoat dong tai chinh

- Loi nhudn bat thuong:

) , Thué ,
Loi nhuén bat thuong =  Doanh thu bat thuong - , - Chi phi bat thuong
(néu co)

Téng hop lai ta ¢6 lgi nhudn trude thué thu nhap doanh nghiép:

Loi nhuan Loi nhuan Loi nhuan Loi nhuan
I3 = + + I3
trude thué TNDN hoat dong kinh doanh hoat dong tai chinh bat thuong
Loi nhuin = Loi nhuan - Thué thu nhagp DN = LNTT x 72% (néu thué suét
sau thué ciia DN trude thué thué TNDN la 28%)

b. Phuong phéap xac dinh lgi nhuan qua cac budc trung gian:
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Doanh thu hoat ddng khac
Doanh thu ban hang, cung trng dich vu (8) = (10) + (9)
(Doanh thu cta cac nghi€p vu kinh doanh) Hoat dong )
_ Bat thuong
1) tai chinh
- Giam gia hang ban Loi nhuan Chi phi
(Ch;_e; khdsi‘]‘{)l ' Doanh thu thuan hoat d()ng hoat d()ng
- ?nglraal 3:1_2 , ,
- Thué gidn thu ’( ) ( ) W( ) ‘ khac Khac
(Thué TTPB, Thué GTGT truc (2): Cac khoan giam trir DT (10) 9)
tiép, thué XNK,)  (2)
Gia vbn Loi nhuén gdp hoat Loi nhuan + Loi nhuan tir
5)=3)-4) hang ban dong ban hang hoat dong | hoat dong tai
(M =0)-(®) 4) 5) khac chinh
- Chiphi Loi nhuin Loi nhuin
ban _han}g hoat dong hoat dong
- Chi phi )
QLDN kinh doanh khac
(6) (7) = (5)- (6) (10)
Loi nhuan truée thué
(11) = (7) + (10)
Thué Loi nhuan
TNDN sau thué
a2 | @=an-w

9. Diém hoa von:

a. Biém hoa von theo san lugng ti€u thu:

Qn= F Qn: San luong SP can tiéu thu dé hoa von
(P-V) F : Tong chi phi ¢6 dinh
Qn: San lugng SP can tiéu thu dé hoa von
(Ps++ F) P : Gia ban don vi SP
Q=" V : Chi phi bién déi trén mdi don vi SP
(P-V)

Pt : Loi nhuan can dat dugc (LN trudce 1di vay va thué)

b. Piém hoa von theo doanh thu theo thoi gian:
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(1-Vy) S : Doanh thu cac nghi¢p vu KD trong nam

Sy : Doanh thu & diém hoa vdén

Vp: Ty 1& % chi phi bién d6i/doanh thu
(Pr+ F) P¢: Loi nhuén du kién dat duge

T\/p) Th: Thoi gian dat diém hoa von (theo thang)

T : Thoi gian 1 nam (12 thang)

T x Sh F : Chi phi ¢6 dinh

10. ) tac dong ciia don bay hoat dong:

Do tac dong Ty 18 thay d6i ctia LN trudc 13i vay va thué
cua don bay = - -
hoat dong Ty 1€ thay doi cua khoi lugng ban

W , AQ (P-V) (Su thay ddi tong CPCD + LN)
Ty 1€ thay doi cua LN trudce 1ai vay va thue = =

Q(P-V)-F (Tong sb lgi nhuan)
QP-V) >CPCD + > Loi nhuin Q: San lugng tiéu thu
DOL = = P: Gia ban don vi SP
QP-V)-F > Loi nhuin V: Chi phi bién d6i

F: Chi phi ¢6 dinh

CHUONG IV: QUAN LY VON KINH DOANH CUA DOANH NGHIEP:
11. Céac phwong phéap khau hao tai san ¢ dinh:
a. Phuong phéap khau hao tuyén tinh va ty 1¢ khiu hao TSCP:

My = NG Mk: Mirc khau hao binh quan hang nim ciia TSCD
T Tk : Ty 1€ khau hao cua TSCD
Mg NG: Nguyén gia cua TSCD

Tk = T : Thoi gian st dung TSCD
NG
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Theo phuong phdp tuyén tinh ty 1é khau hao hang nam TSCD c6 thé xdc dinh bang cong thikc:

1 Ty
Tk = — va ty 18 khau hao hang thang Th=
T 12

b. Phuong phap s6 du giam dan:

Myi: SO khiu hao TSCD nim thtr i

Myi = Gg; X Tin Gqi: Gia tri con lai cia TSCD dau nam thir i
Tun= Tw X Hs Tkn: Ty 1€ khé}u hao ¢6 dinh hang nam cua ’TSCB
Tk : Ty 1€ khau hao theo phuong phap tuyen tinh
, , Hs : He s6
c. Khau hao theo tong so: Mg:: S tién khéu hao TSCD niam thir t
NG: Nguyén gia cia TSCD
Mki= NG X Tk Tke: Ty 1¢ khau hao TSCD ctia nam thir t
2(T+1-1) T :Thoi han st dung TSCH
Tkt = —— t : Thoi di€m cua nam can tinh khau hao
T(T+1) i : Tho ty ciia nam st dung TSCD

d. Lap ké hoach khau hao theo phuong phap gian tiép:

— NGx (12 - t; + 1) NG: ; NGg: Nguyén gid binh quan TSCD phai khiu hao ting 1én hay

NG = 12 giam bdt trong ky
NG ; NGg: Nguyén gia TSCD phai khau hao tdng 1én
L NGy x (12 -1t;+ 1) hay gidm bét trong ky
NGg = ty ; tg : Thang TSCD tang Ién hay giam di
12 NGy :Nguyén gid TSCD tinh khiu hao ¢ dau ky KH
“gKH = NG4 + NG; + NGy : Nguyén gia binh quan TSCD tinh khéu hao
g

trong ky
_ — Mg :S6 tién khiu hao TSCPD du kién trong ky
Mk = NGy X Tk —_—

Tk :Tylé khau hao tong hop binh quan TSCD cia
Note
Tir mong 1 : Cong 1
10: Cong 2/3
20: Cong 1/3

doanh nghi¢p

Cong thirc TCDN 7




HOANGKISS - HUBT

e. Lap ké hoach khau hao theo phuong tryuc tiép:

KH: S4 tién khiu hao TSCD trong thang
NGp;: Nguyén gia TSCD cén tinh khau hao & dau
thang cua tirng loai TSCH

KH, = ; (NGp: X t) txi: Ty 1¢ khiu hao theo thang cua timg loai TSCH
i=1 t :Loai TSCDb
S6 khiu hao SO khéu hao S khéu hao S6 khiu hao
TSCb = TSCb + tingthém - giam di
thang nay thang trudc trong thang trong thang

g. Hi€u suat str dung tai san cd dinh:

Hiéu sut sir dung Doanh thu thuan trong ky
TSCb =
trong ky Nguyén gia TSCD binh quan trong ky

Chi tiéu nay phan dnh mét dong TSCP trong ky tham gia tao ra bao nhiéu dong DTT

h. Hé s6 huy dong von cb dinh:

Hé’sé huy dong S6 von cb dinh dang ding trong hoat dong kinh doanh
von ¢0 dinh =
trong ky SO von c6 dinh hién ¢6 cua doanh nghi¢p

Chi tiéu nay phan dnh mirc @6 huy dong s6 VCP hién ¢6 ciia DN vao HPKD

i. Hé s6 hao mon TSCD:

He¢ s6 hao mon S6 khau hao luy ké ciia TSCD 6 thoi diém danh gia
'[E:li san = ]
co dinh Tong nguyén gia TSCD ¢ thoi diém danh gia

Chi tiéu nay phan dnh si hao mon vé TSCD ciia DN. Hé sé cang lom thi TSCP ciia DN hao mon cang lém

12. Nhu ciu vén lwu dong ciia doanh nghiép:
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Nhu ciu Mtrc du tri Khoan phai thu Khoan phai tra
14 = 14 + + 14
von luu dong hang ton kho tir khach hang tr nha cung cap

a. Phuong phap tryc tiép:

- Lwong dir trit nguyén vat liéu chinh:

Dn: Dy trit can thiét nguyén vt lidu chinh trong ky
Dn=Ng x Fy Ng: SO ngay du trit can thiét vé nguyén vat liéu chinh

Fn: Chi phi nguyén vat liéu chinh binh quan mdi ngay trong ky

- Dy trir can thiét doi voi cac khoan vat tu khac

Ds: S6 du trit san pham do dang
Ds = Ppx Ck Pn: Chi phi SX SP binh quan mdi ngay trong ky
Ck: Chu ky SXSP

- Xdc dinh sé chi phi trd trude

Vp: Nhu cau von vé chi phi tra trudc trong ky
Pqa: S6 du chi phi tra trude & dau ky
Vp=Pg + Ps - Pp Ps: S6 chi phi tra trude du kién phat sinh trong ky
Pp: S6 chi phi tra trude dy kién phan bo vao gia thanh SP

- Xéc dinh nhu cau di triv thanh pham

D¢ S6 du trit can thiét vé thanh pham trong ky
Dt = Zn X N Z.: Gia thanh SX ctiia SPH? SX binh quan mdi ngay ky KH
N¢: S6 ngay du trir thinh phim

- D kién khodn phdi thu:

Dy kién khan phai thu Thoi han trung binh Doanh thu tiéu thu binh quan 1 ngay
= X
trong ky cho khach hang ng trong ky

- Dir kién khodn phdi tra:

No phai tra 3 Gia tri nguyén vat liéu hoac hang hda mua
= Ky tra tién trung binh X

ngudi cung cip vao binh quan 1 ngay trong ky

b. Phuong phép gian tiép:

- Ty 1é tang giam nhu cau von luu déng:

Ty l¢ tang giam nhu TeTy 1€ tang or giam nhu cau VLD do thay ddi cac nhan t6
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cau von luu dong (du trit, SX, tiéu thy, thanh toan)

N Nix H; Ni: Sb ngay te“lvng or giam V’é du tr&r hodc phdi thu phai trd do
T=Y oo S}I thay doi cac nhan th

=1 Mo Hi: SO binh quéan 1 ngay vé chi phi vat tu, hang hoa hoac phai

thu hay phai tra cia ky da xac dinh ty 16 nhu cdu von
Mo: Doanh thu thuan cua ky da xac dinh ty 18 nhu cau von
Vic: Nhu cdu VLD nim KH hay nam tinh toan
M;: Doanh thu thuan nim KH
Tq: Ty 16 nhu cau VLD theo doanh thu

Vic =My x (Tq + Ty)

13: Nguon von luu dong thwong xuyén:

Ngudn von luu dong thuong xuyén = Tai san luu dong — No ngan han (dudi 12 thang)

Hoac:
Ngudn von luvu dong = Tbngnguén -  Gid tri TSCD(d4 trir s6 khau hao)
thwong xuyén v6n thudng xuyén cua doanh nghiép

14: Hé sb no:

Tong s6 ng

H¢ so ng =

Tong ngudn von

No ngén han

H¢ so0 n¢' ngan han =
Tong ngudn von

Von chu sé hitu
Hé s6 von chu s& hitu =

Tong ngudn von

15: Tin dung nha cung cip:

Lai suat Ty 1é chiét khau (%) 360
tindung = X
thuong mai 1 — Ty 1¢ chiét khau S6 ngay mua chiu — Thoi gian duoc hudng chiét khau

16: Hi€u suat sir dung von:

a. Toc do luan chuyén von luu dong

Toc d6 luan chuyén von luu
L: S6 lan luan chuyén hay vong quay cua VLD trong ky
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dong Vip : SO VLD binh quén sir dung trong ky
M DTT K: Ky luan chuyén VLD
L = = N: S6 ngay trong ky (1 nim 360 ngdy, 1 quy 90 ngiy, 1thang 30
Vip Vip ngay)
N N X Vip
K =7 hoic =
L M

b. Mirc tiét kiém VLP do ting toc dg ludn chuyén vén

Mic tiét kiém VLD do ting Vy: S& VLD c6 thé tiét kiém (-) hay phai ting thém (+) do anh

toc do ludn chuyén von huéng cua tc do luan chuyén VLD cia ky nay so voi ky gbe
M . .
Mji: Tong muc luan chuyén cia VLD trong ky nay (DTT cua
Vik () =— x (Ki=Kp) .
360 ky ké hO@.Ch)
hoic Ko: Ky luan chuyén cua VLD ky trude (ky bao cdo)
My Ki: Ky luan chuyén ciia VLD ky nay (ky ké hoach)

Lo Vipi: S6 von lru dong binh quan ky nay

Lo: S 1an ludn chuyén von luu dong ¢ ky gbce

No phai thu tir khadch hang

H¢ s6 ng phai thu = :
Doanh s6 hang ban ra

17. Ty suét loi nhuin vén kinh doanh trwéc thué va ldi vay (hé s6 kha niing sinh 1oi

ciia von kinh doanh):

Hg s6 kha nang Loi nhuén trude thué va trude 1ai vay
sinh 101 =

v6n kinh doanh Vén kinh doanh binh quén sir dung trong ky

Hoac

He¢ s6 kha ning Loi nhuén truge thué + 14i tién vay trong ky
sinh 101 =

v6n kinh doanh Vén kinh doanh binh quén sir dung trong ky

Chi tiéu nay danh gia kha nang sinh 10i ciia 1 dong von KD khéng tinh dén dnh hwong ciia thué TNDN va
nguon goc ciia von KD

Ty suat loi nhuén Loi nhuén trudc thué trong ky (sau 13i vay)
von kinh doanh =

Cong thirc TCDN 11




HOANGKISS - HUBT

trong ky Vén kinh doanh binh quan sir dung trong ky

Chi tiéu nay phan dnh méi dong von KD trong ky ¢6 khd nang dwa lai cho chii s¢ hitu bao nhiéu dong loi
nhudn sau khi da trang trdi ldi tién vay.

Ty suat loi nhuén rong Loi nhuén sau thué (rong hay thuan)
von kinh doanh =
trong ky Vén kinh doanh binh quén sir dung trong ky

Chi tiéu nay phan dnh 1 dong von KD trong ky tham gia tao ra bao nhiéu dong loi nhudn rong

Ty suét loi nhudn Loi nhuén sau thué
von chii s¢ hiru =
trong ky Vén kinh doanh binh quén sir dung trong ky

Chi tiéu ndy phan dnh hiéu qud 1 dong von chii sé hitu & trong ky c6 thé thu dwge bao nhiéu dong loi
nhudn rong.

CHUONG V: DAU TU PHAT TRIEN

18. Gia tri thoi gian caa tién:

- Tinh lai don Fn: Gid trj don tai thoi diém cudi nam tha n
. Vo: S6 vbn ban dau (s6 von goc)
Fr=Vo(L+i.n) )
i :La&i suat tinh theo ndm
- Tinh lai kep n - Sé nim
FVa=Vo (1 +i)" FVn: Gia tri kép nhan

- Ky han tinh lai va gia tri kép

FVn: Gia tri kép & cudi nam thr n
i Vo: Gia tri gbc

FVo=Vo (@ +— )™M
M

i: Lai suét tinh theo ndm

n: SO nam

m: S ky hay s 1an tinh 13i trong ndm

- Gid tri hién tai ciia mét khodn tién trong twong lai

PV: Gia tri hién tai ciia khoan thu trong twong lai
FVy: Gia tri khoan thu tai thoi diém cudi ndm thir n trong tuong
lai
i : Lai suat tinh theo ndm
n: S6 nim
1
[(L+1)" He sb chiét khéu hay hé sb hién tai hoa

PV = FV,
L+0"
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- Gid tri hién tai ciia cdc khoan tién khdc nhau trong twong lai

n 1 PV: Gi4 tri hién tai cia cac khoan tién trong tuong lai
PV =2 FV; x FV:: Gia trj khoan thu tai thoi diém cudi nam thir t trong twong
i=1 (1+i) lai
i : Lai sut tinh theo nim
t : S6 nim

- Gida tri hién tai cua cac khoan tién dong nhat

PV: Gi4 tri hién tai cia cac khoan tién
1-(1+i) A: Gia trj khoan tién dong nhét ¢ cudi cac thoi diém
PV=A[ ] 1 :Le’u suat nam
i n : S6 nam
Dong tién thuan van hanh = Loi nhudn sau thué + S6 khau hao TSCD
cta du an dau tu hang nam hang nam
= Dongtién vao - Dong tién ra
cua du an cua du an

19. Phwong phap lua chon va danh gia du an dau tu:

a. Phuong phap ty suit loi nhuan binh quan cua vén dau tu (BCR)

B1. Xéc dinh s6 loi nhuén binh quan hang nim theo phuong phap binh quan s6 hoc (A)

Chii y: Nhitng dw én ¢6 thoi gian thi céng thi loi nhudn trong nhitng nam dé bang 0

B2. Xéc dinh s von dau tu binh quéan hang nim (theo pp binh quan s6 hoc) (B)

Chu y: Khi dy an dau tw cao giai dogn van hanh thi $6 von dau tw & méi nam dwoc xdc dinh: 1a sé von
dau tw & thoi diém méi nam triv s6 khau hao TSCP lily ké ¢ thoi diém dau méi nam.

B3. (A)
BCR= ——
(B)

b. Phuong phap thoi gian hoan von dau tu (TPD):

Thoi gian thu hoi Vén dau tu
vbn dau tu =
(nam) Thu nhap hang nam

c. Phuong phép gia tri hién tai thuan (NPV):

Cong thitc TCDN 13
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n Ck n IC NPV: Gia tri hién tai thuan cua khoan dau tu
NPV =3 -2 CFy: Khoan tién thu tir dau tu & nim thi t
t=0(1+R)' t=0(1+R) IC;: Khoan chi vé von dau tur & ndm thu t
Hodc n : Vong doi cua khoan thu dau tu
n (CF- ICy) R : Ty 1é chiét khau hay ty 1& hién tai hoa
NPV =3
t=0 (1+R)'

d. Phuong phap ty suit doanh lgi noi bo (IRR)

NPVl(rg - rl)

IRR =1+
INPV,| + | NPV, |

e. Phuong phap chi s sinh 16 (IR)

n CFt
) — IR : Chi s6 sinh 10 cta du 4n
t=0 (1L+r1) CFi: Thu nhép cua du an trong nam thur t
IR = IC;: Vén dau tu ciia du 4n trong ndm thir t
n [of r : Ty suat chiét khéu hay chi phi sir dung vén
2
t=0 (1+r)

20. Lua chon nguon von dau tu:

Tong von tu co

Von tw ¢6 so voi von vay =
Tong s6 von vay

Tong s von cd phan

Von co phan so v6i von vay =
Tong s6 vOn vay

Tong s6 von ng
Ty 1€ von ng so v6i von c6 =

Tong s6 von co

Loinhuan truéce khi tra 131 va trude thué

Ty 1€ loi nhuén so voéi ldi vay phaitra =
Lai vay phai tra

CHUONG VI: PANH GIA VA DU POAN TINH HiNH TAI CHINH DOANH NGHIEP:

Cong thirc TCDN 14
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21. H¢ so kha nang thanh toan: Hé s6 TT = Kha nang TT/ Nhu ciu TT

a. Hé s6 kha nang thanh toan hién thoi:

Tong tai san luu dong
H¢ s6 kha niing thanh toan hi¢n thoi = » 1Antoan
S6 no ngan han

b. Hé s6 thanh todan nhanh:

Téng tai san lwu dong - hang ton kho

H¢é s6 thanh toan nhanh =
S6 no ngan han

Tién + Cac khoan tuong duong tién

Hg¢ so von bang tién =
SO ng ngan han

(Céc khoan tuong duong tién: CK ngan han, GTCG ngan han, cac khoan phai thu ngén han

22. Hé s6 két ciu tai chinh: (Pon cin ng)

a. Hé so no: - Co cau von

Tong s6 ng cia DN

Hé so ng =
Tong ngudn von cua DN

b. Hé 5o no dai han:

SO0 no dai han

Hg¢ so ng dai han =
Tong ngudn von thudng xuyén

Téng no (ngan+dai)

Hé s6 ng so v6i VCSH =
Vén CSH

c. Hé 56 thanh todn ldi vay:

Loi nhuan trude 1i tién vay va thué (Ebit)

Hé s0 thanh toan lai vay =
(Kha nang TT lai vay) S6 1i tién vay phai tra trong ky

Murc an toan la 2

A X n . Doanh thu thuin
23. H¢ so0 hoat dong kinh doanh: $
Hé s0 can tinh

a.S6 vong quay hang 16n kho: K.nang quén tri hang ton kho cang cao - b.hang nhanh (Cao qud ko t6t)

30 <ngay < 60
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Doanh thu thuan

Doanh thu thuin

S6 vong quay hang ton kho =
S6 hang ton kho binh quén trong ky = S5 ngty trong Ky ]

b. Ky thu tién trung binh:

S6 du binh quan cac khoan phai thu 360

Vong quay céac khoan phai thu

Ky thu tién trung binh =

(ngay) Doanh thu thuan binh quan 1 ngay trong ky

c. 86 vong quay von heu déng = Vong quay tin dung  (Xem lai cong thire chirong IV)

Doanh thu thuan

Vong quay cac khoan phai thu = - —
Cac khoan phai thu Bq

Gia von hang ban — Mua hang rong

Vong quay cac khoan phai tra
Cac khoan phai tra Bq

S6 ngay trong ky (360)

Thoi gian thanh toan cong
- Vong quay cac khoan phai tra

ng phai tra
\ A V.quay hang V.quay cac V. quay cac khoan
Vong quay tien = . + ' ' : '
ton kho khoan phai thu phai tra
d. Hiéu sudt sir dung von cé dinh:
Doanh thu thuan trong ky
Hiéu suit sir dung von ¢ dinh =
Vén ¢b dinh binh quan trong ky
e. Vong quay toan bg von:
Doanh thu thuan trong ky
Vong quay toan b von trong ky = “
Vong quay tdng TS S6 von kinh doanh binh quan sir dung trong ky = g;’rrllgB ga'

24. H¢ s6 sinh 19i:
Ty sudt loi nhudn gop:

a. Ty sudt loi nhudn doanh thu:
Loi nhuan sau thué trong ky Loi nhuan gop
Ty suat lgi nhuian doanh thu = X - i -
(ROS) Doanh thu thuan trong ky Doanh thu thuin
16
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b. Hé sé kha néng sinh loi ciia von kinh doanh (ty sudt LNTT va ldi vay cuia von kinh doanh)

H¢ s6 kha ning sinh 10i clia von kinh doanh =

Loi nhuén trude 13i vay va thué

Vén kinh doanh Bq sir dung trong ky = Tong TSBq

c. Ty sudt loi nhudn von kinh doanh:

Ty suit lgi nhuin von kinh doanh =

Loi nhuan sau thué trong ky

(ROA) Vén kinh doanh binh quan st dung trong ky = Téng TSBq

d. Ty sudt lgi nhudn rong ciia von kinh doanh:

Ty suat lgi nhuin rong cia von kinh doanh =

Loi nhuan sau thué

Vén kinh doanh binh quén sir dung trong ky

e. Ty suat loi nhudn von chu so hitu:

Ty suét lgi nhuin von chii sé' hiru

Loi nhuan sau thué

Vén chu so hitu binh quan st dung trong ky

f. Ty sudt dau tu:

h. Ty sudt tai tro

Ty suat dau tw =

Loi nhuan sau thué Von chu s hitu
; Ty suat tai tr¢ = - .
Tai san c6 dinh Tong nguon von

Haé s thich (g dai han =

Tu Son dai han

Vén CSH + No dai han
Taisan Cb
He¢ s6 TSCD =
Von CSH
Kha nang thanh toan 1ai vay Luu chuyén tién tir HDKD + Thué thu nhap + Chi phi tra 1
dua trén luu chuyén tién té B Chi phi tra lai
Cong thirc TCDN 17
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L.nhudn tre’ thué + Chi phi tra laivay L.nhuan trc’ thué + Khéu hao TS + C.phi tra Iai vay

No gbc ngédn han + Chi phi tra 13i vay Chi phi tra livay

25. P tac dong don bay:

Po tac dong Ty 1é thay d6i cua LN trudc 13i vay va thué
ciia don bay =

hoat dong Ty 18 thay d6i ctia khdi luong ban

(OLE)

AQ (P-V)  (Suthay doi tong CPCD + LN)
Ty 1¢ thay ddi ctia LN truéc 13i vay va thué = =

QP-V)-F (Tong s6 loi nhuan)
QP-V) > CPCD + X Loinhuin Q: San lugng tiéu thu
DOL = = P: Gid ban don vi SP
QP-V)-F > Loinhuén V: Chi phi bién ddi

F: Chi phi ¢6 dinh

Do tac dong Ty 1¢ thay ddi cua ty suat loi nhuan von chi s¢ hitu
ctia don bay =
tai chinh (DFL) Ty 18 thay d6i cta loi nhuan trude 1ai vay va thué
Ps QP - V)-F Ps: Loi nhuan trudce 13i vay va thué

Hodc DFL = = I : Lai tién vay phai tra

Pr - | QP - V)-F -1
D) tic dong Ty 1¢ thay ddi cua ty suat lgi nhuan von chi s¢ hiru
ciia don bay =
tong hop (DTL) Ty 1¢ thay dbi ctia doanh thu tiéu thy

Hoac
QP - V)

DTL = DOL x DFL =
QP - V)-F - 1

CHUC BAN THANH CONG!
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