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TRUNG GIAN TAI CHINH




Trung gian tai chinh

Rao can cua thi trwvdng tai chinh va vai tro
cua trung gian tai chinh
Cac trung gian tai chinh
Ngan hang thwong mai
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I. Rao can cua TTTC va vai tro cua
trung gian tai chinh

1. Chi phi giao dich (transaction cost)
Chi phi giao dich khi dau tw trén thj trwéng
tai chinh
Trung gian tai chinh giup giam chi phi giao
dich:

+ Tinh kinh té theo quy mé (Economies of Scale)
+ Tinh chuyén mon (Expertise)
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I. Rao can cua TTTC va vai tro cua trung
gian tai chinh

2. Théng tin bat cdn xing (asymmetric information)

Thong tin khong can xung

T T

Lwa chon Rui ro

doi nghich dao durc

\/'

M6t bén khong biét day du thong tin ve bén kia trong mét giao dich
nén khong thé dwa ra dwoc cac quyétdinh chinh xac
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I. Rao can cua TTTC va vai tro cua trung gian tai chinh :
Thong tin bat cin xirng

2.1. Chon Iwra doi nghich (Adverse Selection)
Anh hwéng clia chon Iwa d6i nghich ddi voi
cau truc tai chinh — The “Lemons problems”

Bién phap dé giai quyét van dé “Chon lwa doi
nghich”

+ Tao va cung cap théng tin
+ Vai trd cua cac trung gian tai chinh
+ Thé chap
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I. Rao can cua TTTC va vai tro cua trung gian tai chinh :
Thong tin bat cin xirng

2.2. Rui ro dao dure (Moral Hazard)
RUi ro dao dic khi dau tw trén thj trwdng
tai chinh:
+ Pau tw cd phiéu: The Principal — agent
problems
+ Dau tw vao cac cong cu no’
Bién phap dé giai quyét van dé rai ro dao
duc
+ Giam sat
+ Tai san rong
+ Cac diéu kién rang budc trong hop dong no
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I1. Cac trung gian tai chinh

Cac t6 chirc nhan tién gtri (Depository
Institutions)

Cac to churc tiét kiém theo hop dong
(Contractual Savings Institutions)
Coéng ty tai chinh (Finance Companies)

Céac trung gian dau tw (Investment
Intermediaries)
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1. Cac to chwc nhan tien gui

Céc trung gian tai chinh huy déng tién nhan réi thdng quan nhan
tién gl tr ca nhan, t&6 chrc rdi cung cap cho nhirng chu thé can
von chu yéu dudi hinh thirc cac khoan vay.

Ngan hang thwong mai (Commercial Banks)

Cac t6 chirc tiét kiém (Savings and Loans
Associations, Savings Banks, Building
Societies)

Cac t6 chuire tin dung (Credit Unions)

7/1/2014 8



1. Ngan hang thuvong mai
Huy ddng von:

1. Nhan tién gi thanh toan (tai khoan vang lai- check/current
deposits),
Tién gui tiét kiém (savings deposits)
Tién gt co ky han (time deposits)
St dung von:
vay thwong mai,
cho vay tiéu dung,
vay thé chap,

N

o

NN =

w

mua chirng khoan chinh phu...
Dich vu thanh toan qua ngan hang
NHTM

s
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Ngan hang thwong mai

Sw ra doi va phat trién cia hé thong ngan hang
Churc nang cua NHTM

Bang can doi ke toan cia NHTM

Hoat dong cor ban cua NHTM

Nhirng nguyén tac co’ ban cta quan tri NHTM

Banque (French) = chest (safekeeping)
BANK  «——
Banca (ltalian) = Bench (Transactions)
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Su ra doi va phat trién ciia hé thong ngian hang

Thoi ky ngan hang so’ khai

Giir tién

Gitr tien > {  Chovay

Thanh toan
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Su ra doi va phat trién ciia hé thong ngian hang

Thé ky 13 — 17: Sw hoi sinh ctia ngan hang
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Su ra doi va phat trién ciia hé thong ngin hang

Thé ky 17 dén thé ky 19

Ngan hang - Doanh
nghiép kinh ~
doanh tién té Bat on trong lwu Ngan hang phat
- thong tién té hanh
Gilr tién l >
Cho vay S thidD Cl
, ¥ can thiep cua Ngan hang trung
Thanh toan Nha nudc gian
Phat hanh tién — -
Bao lanh Sw phan hoa hé
Chiét khau thuong thong Ngan hang

phiéu...
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Su ra doi va phat trién ciia hé thong ngin hang

Thé ky 20 — nay: Ngan hang hién dai
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Sw canh tranh ttr cac té chirc tai chinh phi ngan hang

Sw ra d&i chia cac tap doan tai chinh khong 16
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Churc nang cua NHTM

Trung gian tin dung (Intermediation)
Thanh toan (Payment)

“Tao tién”
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Churc nang cua NHTM

Trung gian tin dung (Intermediation)
Thanh toan (Payment)

“Tao tién”
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Biing cin déi ké todn ciia NHTM

Tai sadn = No phai trd + Von clia ngan hang
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Nguon von

Vén huy déng — Tai san no’ (Liabilities)
- Tién gwi
- Vbn di vay
Vén chua sé hiru (Capital)
o Von tw cé (capital base):
al \Von diéu & (charter capital)
b/ Cac quy dw triy
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Von di vay

- Vay tir NHTW:
NHTW Viét Nam cho Cé,C ngén hang vay ngan han
dwdi cac hinh thuee tai cap von theo cac loai sau:
+ Cho vay lai theo hd so tin dung
+ Chiét khau, tai chiét khau cac chirng tir co gia

+ Cho vay c6 bdo dam bang cam cd thwong phiéu va céac
giay to co gia ngan han khac

- Vay tw cac NHTM khac
Vay dwéi hinh thire phat hanh cac giay to co gia
Vay khac
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Tai san cua NHTM (Assets) —
Str dung von ngan hang

Du trir tién mat.

Chwng khoan

Cho vay

Gép von dau tw dai han
Tai san cb dinh

7/1/2014

20



Cho vay

Cho vay (céap tin dung) 1a sy chuyén nhuong
tam thdi mét lwvong gia tri tr ngudi s& hiru
(NHTM) sang nguwdi s dung (nguoi di vay)
trong mét thdi gian nhat dinh. Hét thdi gian
nay, nguwdi sir dung sé hoan tra mét lwong
gia tri I&n hon lwong gié tri ban dau.
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Cac phuong thuc cho vay

Cho vay c6 tai san dam bao: Cho vay thé chap, cho vay tra gép,
cho vay c6 bao 1anh bang tai san cla bén thi ba
Cho vay tirng 1an
Cho vay theo han murc tin dung
Cho vay théng qua nghiép vu phat hanh va s dung thé tin
dung
Cho vay chiét khau
Cho vay theo dy an dau tw
Cho thué tai chinh
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Hoat dong co ban cua NHTM

Qué trinh “chuyén bién tai sén” (asset
transformation): Cac NHTM huy déng cac tai
sdn no va dung so tién nay dé sk dung vao
cac tai san c6 voi nhirng dac tinh khac

“Di vay ngén han va cho vay dai han” (borrow
short and lend long): cac NHTM thwong cho
vay cac khoan vay dai han va tai trg cho
chung b&i nhirng khoan tién gtri ngan han.
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Cac to chuc tiet kiem

Huy déng von:
1. Tién guvi tiét kiém
o, Tién gtri ky han
5. Tién g thanh toan
St dung von:
Trwdc day: chd yéu cho vay thé chap dé mua nha
Hién nay: Mo& réng hon
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T6 chitc/Quy tin dung (Credit Unions)

Do cac thanh vién s& hiru va quan ly

Thanh vién c6 tai khoan trong t6 chirc tin
dung la ngudi chu to chire tin dung

T6 chirc phi lgi nhuan
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2. Cdc to chirc tiét kiém theo hop dong

Céc trung gian tai chinh huy dong tién theo dinh ky
trén co s&@ mot hop dong da ky két véi khach hang

Cac cong ty bao hiém (Insurance
Companies)

Cac quy lwvong hwu (Pension Funds)
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Cac Céng ty bao hiém (Insurance Companies)

Céac cobng ty bdo hiém la cac trung gian tai chinh véi chirc
nang chd yéu 1a cung cap phuwong tién dé bao vé cac hd gia
dinh, cac doanh nghiép trwdc nhirng tdn that vé tai chinh do
nhirng rdi ro nhat dinh gay ra thédng qua viéc cung cap cac
hop dong bao hiém theo dé cac cong ty bdo hiém sé tra tién
bé&o hiém khi rdi ro xay ra

Céac cong ty bdo hiém nhan tho

Céac cong ty bao hiém phi nhan tho
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Cac qu'§7 Iu’O’ng huu (Pension Funds)

Cac quy lwong hwu cung cap cho ngudi lao dong cé duwoc
khodn thu nhap 6n dinh sau khi vé hwu thdng qua viéc cung
cap cac chwong trinh lwong hwu (pension plans)

Loai can c&» vao muc d0 dong gop (a
defined- contribution plan)

Loai cén cl¢ vao mirc dd tro cap (a defined-
benefit plan)
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3. Céng ly tai chinh (Finance companies)

Céac cong ty tai chinh huy déng von bang cach phat hanh
cac chirng chi tién gwvi, co phiéu, trai phiéu... va si¥ dung
von doé dée cho vay

Diém phén biét v&i ngdn hang ??7?

Cac loai cong ty tai chinh:
+ COng ty tai chinh ban hang (Sales finance company)

+ COng ty tai chinh tieu dung (Consumer finance company)
+ CoOng ty tai chinh kinh doanh (Business finance company)
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4. Trung gian diu tw

Ngan hang dau tw (investment bank)

Céng ty dau tw mao hiém (venture capital Firms)
Quy dau tw twong h6 mutual funds)

Quy dau tw twong hé thi trwéng tién té

(Money market mutual funds)

Céng ty quén Iy tai san (Asset Management Firms)
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Ouy dau tw (Mutual Funds)

Céac quy dau tu la cac trung gian tai chinh
phat hanh cac chwng chi quy dé huy dong
von tlr cac nha dau tw va st dung von do dé
dau tw vao chirng khoan.

Loi ich cua viéc dau tw vao cac quy dau tw
Phan loai:

. Quy dau tw mé& (Open-end funds)

- Quy dau tw dong (Closed-end funds)
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Ngdn hang dau tw, cong ty chieng khodn

Ngan hang dau tw: Giup d& cac doanh nghiép,
chinh pht huy ddng von cho hoat dédng cla ho
thébng qua phat hanh chirng khoan. Cac ngan hang
dau tw con hd tro cac céng ty trong viéc sat nhap
hoac mua lai cong ty khac.

Céng ty CK: Cung cap céc dich vu ho trg mua ban
chirng khoan trén thi triwong thr cap.
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Ngdn hang dau tw, cong ty chieng khodn

Cong ty CK va ngan hang dau tu c6 thé tham gia
vao mot sd hoic toan bo linh vuc hoat dong chinh
sau.

Pau tu (Investing )

Ngan hang dau tu (Investment Banking)

Tao l1ap thi truong (Market Making)

Giao dich (Trading)

Quan tr1 tién mat (Cash Management)

Sat nhap va thau tom (Mergers and Acquisitions)

o 0O 0O 0O 0O O
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Cdc cong ty dau tw khai nghiép

Ho6 tro cac doanh nghiép nhdé méi thanh 1ap

Pau tv vao cac doanh nghiép mai, gitp cac cdng ty
nay phat trién dén moét mire dd nhat dinh, co thé
phat hanh cd phiéu ra thi trwéng. Khi dén diém doé,
cac cdng ty dau tw khéi nghiém sé ban s6 ¢ phan
cla ho trong céng ty ra cdng ching va chuyén sang
mot dy an dau tw khac
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